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REPORT. 



The Directors of the Northern Bail-road present to the Stock- 
holders their Fifth Annual Report, stating the condition of their 
property, their acts and doings, with the financial affairs and op- 
erations of the Road, for the year endmg April 80, 1850. 

The whole amount of the Capital Stock of the Northern Rail-road, 
as fixed by the Charter, and increased by the subsequent votes of 
the Directors, is as follows^ viz. : — 

26,000 shares issued under the charter of the 
Northern Rail-road* 
22 shares issued under the charter of the 
Franklin and Bristol Rail-road. 



26,022 shares, on which has been received, ac- 
cordmg to the Treasurer's books, in- 
cluding discount allowed, • . . 02,600,778 00 
The amount of Capital Stock of the 
Franklin and Bristol Bail-road, as au- 
thorized by the charter, is 2,000 
shares. Of these, as appears by the 
Treasurer's books, there was issued 
by the Franklin and Bristol Bail-road, 
not including those issued as above by 
the Northern Bail-road after the 
union, as follows, viz. : — 
1,662 shares, on which has been received, in- 
cluding the discount allowed, • 165,664 90 



27,684 shares. Total paid in, $2,766,442 90 



KORTHEBN RAIIrROAD. 

26,022 shares issued by the Northern Rail-road, $2,600,778 00 

Balance of interest account to April 30, 1850, not 
including the dividends of interest paid to Stock- 
holders, 8,504 43 

Notes payable for notes outstanding, • . . 2,586 93 

Unptod dividends, 1,591 78 



$2,618,461 14 
Income account, balance to April 30, 1850, . 722,656 51 



$3,336,117 65 

The disbursements have been 83 follows, viz. : — 

Construction of the Road, (as will be seen 
by the statement presented with this Re- 
port, and including discount allowed on the 
Stock,) .... 2,563,404 58 

Running Expense account, . . 309,972 41 

Dividends of interest paid Stock- 
holders, 185,391 74 

Dividend of earnings, . . • 88,333 00 

Paid for fuel now on hand, . • 22,608 34 
" shop stock do., . . 8,689 09 

Paid for account of Franklin and 
Bristol Rail-road, . . . 68,901 16 

Paid for Franklin and Bristol Rail- 
road dividends, . . . 570 94 

Cash on hand, notes receivable, &c., 
as per Report, . . . 88,246 89—3,336,117 65 

FRANKLIN AND BRISTOL RAIL-ROAD. 

1,662 shares issued by the Franklin and Bristol 
Rail-road, $165,664 90 

Bills payable, for balance of note for land damages 
to the Mechanics' Bank, .... 99 92 



Carried forward, $165,764 82 



Brought forward, $165,764 82 

Amount received of Northern Rail-road, under lease, 4,666 66 

Advances by Northern Road, .... 68,901 16 

Dividends paid by Northern Road, . . . 670 94 

Interest account for interest received on Stock, . 402 85 

0240,806 43 

Amount disbursed, as per statement hereafter pre- 
sented, including interest paid out, $236,396 87 
Deposit for land damages, • . 99 92 

Dividends of earnings paid out, . 8,809 64—0240,306 43 

Assets and Debts unadjusted^ and not included in the above. 

The available assets may be estimated at . 18,997 71 

An estimate has been made of outstanding claims 
against the Company, which we think will be 
covered by the amount of . 13,295 09 
Add for contingencies, . . 3,000 00 — :016,295 09 

We have also claims against Mr. Carruth, the late Treasurer, 
not included in the foregoing statements, among which we enume- 
rate the following :— Errors in stock account, loss on iron imported, 
commissions on iron and profits on sale of Stock of Franklin and 
Bristol Rail-road, cash received by him of Norfolk County Rail- 
road for iron sold them which does not appear to be accounted for, 
interest on money borrowed, &c. 

Real estate. 

Award against the Concord and Claremont Rail-road. 

Right of disposal of 316 shares of Franklin and Bristol Rail-road. 

Mr. Carruth has presented a claim against the Company for en- 
dorsing the Company's notes, which the Directors consider wholly 
inadmissible. 

The fuel on hand now amounts to 9,724 cords, valued at 
022,827 93, all of which is paid for excepting the sum of 0219 59. 
This will not much exceed a supply for the use of the Road for the 
ensuing year, and we think that quantity should always be kept on 
hand. 
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The valae of shop stock on hand is $9,845 57 ; all of which is 
paid for excepting the sum of $656 48. This is also considered 
only such a supply as should always be kept on hand. 

It seems unnecessary for us to go into the statistics of fuel, shop 
stock, real estate, and many other matters, to any great extent, as 
they are so {idly presented to the Stockholders by the able Report 
of the Inyestigatmg Committee by tables that have been prepared 
for that purpose. 

The following statement from the Agent shows the Receipts and 
Expenses of the Road for the past year. It will be perceived that 
it does not include the allowances which should be made for the 
depreciation of the road or its property during the year. The 
subsequent accounts from the Treasurer, exhibit the state of the 
accounts to the 1st of May, 1850, of the Franklm and Bristol 
Rail-road, the Northern Rail-road, and of the two accounts com- 
bined in one account as they will hereafter be presented. 

Statement of JEamings and JExpensea for the Tear ending 

May 1, 1850. 

CARNIN08. 

From Passengers, Northern Rail-road, . . 68,230 23 

<< « Franklin and Bristol RaU-road, 5,710 49 

« « Vermont Central « . 36,549 00 

« « Passumpsic « . 48,097 03 

Total from Passengers, . . . 158,586 75 

Less amount collected belonging to Lower Roads, 47,788 71 — 110,798 04 

From Merchandise, Northern Rail-road, • . 115,682 16 
<< << Franklin and Bristol Rail-road, 5,658 00 

« « Vermont Central " 66,459 48 

« « Passumpsic " 84,613 99 

Total from Merchandise, . . . 272,413 63 
Less amount collected belonging to Lower Roads, 111,459 90 — 160,953 73 

From Mails, 6,964 01 

" Rents, • 2,481 40 

<< Express, 550 13 

" Interest, 292 06 

" Miscellaneous sources, .... 269 35-^-10,556 95 

Total Earnings carried forward, $282,308 72 



Total Earnings brought forward, $282,308 72 

XZPKNSKS. 

Passenger Department. 



Conductors and Brakemen, 


2,602 67 


Stationery and Blanks, 


238 97 


Ticket and Baggage Masters, . 


956 99 


Repairs of Passenger Cars, 


3,745 59 


Damage to Passengers, 


475 00 


Miscellaneous Items, 


975 52 


Damn^e to Baggage, 


219 90 9,214 64 


Freight Department. 


Conductors and Brakemen, 


3,396 57 


Loading and unloading Freight, 


12,365 74 


Stationery and Blanks, 


617 79 


Master of Transportation and Clerk, . 


999 98 


Repairs of Cars, 


4,486 67 


Damage and loss of Goods, 


1,167 78 


Freight money stolen from Depot at 




West Lebanon last year, 


300 00 


Miscellaneous Items, 


1,094 25—24,428 78 



Locomotive Department. 

Engineers and Firemen, Passenger 
Trains, 3,347 94 

Engineers and Firemen, Merchandise 
Trains, ..... 

Fuel used, (8,158 cords,) • 

Repairs of Locomotiyes, . 
« « Water Stations, 

Switchmen and Watchmen, 

Engineers and Firemen on Wood and 
other Trains, 



4,005 84 

21,071 55 

16,209 94 

351 86 

1,610 11 



702 29—47,299 53 



Maintenance of Way. 



Repairs of Road, 

<< << Gravel and Hand Cars, 
« " Truss Bridges, 
" " Fence, 

Removing Snow and Ice, 



16,624 47 

234 08 

764 87 

56 34 

280 28—17,960 04 



General Expense. 

Superintendent, .... 2,000 00 

Office Clerks and Expenses, (Concord,) 924 03 



Carried forward, $2,924 03 $98,902 99 $282,308 72 



8 



Brought forward, $2,924 03 $98,902 99 $282,308 72 
Tieaflurer and Office Expense, (Boston,) 2,147 35 

Postage, 

Taxes, (including State Tax of 

$13,923 47,) . 
Advertising, 

Miscellaneous Expense, 
Stationery and Blanks, 
Directors Expense, . 
Law Expenses, 
Clerk of Corporation, 
Rents, 



105 49 

14,184 68 
931 17 
139 74 
450 43 
898 62 
534 89 
116 00 
8 00—22,440 40 



Miscellaneous Expense* 

Oil, 1,960 43 

414 46 
958 40 
931 39 
137 44 
166 60 
42 27 
845 30 
705 12 



Repairs of Depots, .... 
<< << Shops and Machinery 

Fuel for Depots, .... 

Cattle, Horses and Sheep killed on Track, 

Miscellaneous damage, 

Express, . . . . . 

Interest, 

Mail Expense, 

Paid Stage Proprietors toward expense 
of maintaining stage lines, and 
bringing passengers to Franklin and 
Bristol, &C., last year, . 

Insurance, 

Gratuities, 

Patent Rights, 

State Commissioners, 



1,850 69 

1,136 40 

40 00 

340 20 

20 00 



Net Earnings, 



■9,548 70—130,892 09 
$151,416 63 



N. B. The above statement includes $6,285 09, received for drawback, 
&c., which accrued last year, and $7,654 78 of bills paid, &c., which ac- 
crued during same time, and there is about $1,348 24 outstanding bilb, 
chargeable to expenses the past year. 
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Statement of the Account of the Franklin and Bristol 

Rail-road. 

Cr. 

Amount received on Stock by Franklin and Bristol Rail-road, 

per last Report, May 1, 1849, $159,746 90 

Amount received since by Northern Rail-road, . . . 5,918 00 

165,664 90 
Bills Payable — for balance note due for Land Damage deposit, 99 92 

Amount received of Northern Road for Earnings, . . 4,666 66 

Cash advanced by Northern Road, 68,901 16 

" « " (dividends,) ... 570 94 

Interest Account, for interest received by Northern Road, . 402 85 



$240,306 43 



Dr. 



Franklin and 

Bristol Road. Northern Road. Total. 



Loss on Stock, . 4,040 00 4,040 00 
Land Damages, . 13,120 85 492 30 13,613 15 
Preliminary expense, 139 58 139 58 
Engineering, . . 3,748 66 3,748 66 
Grading and Masonry, 67,102 35 5,112 50 72,214 85 
Superstructure, including 
chairs and spikes, sleep- 
ers, laying track, &c., 15,565 72 10,138 46 25,704 18 
Iron, including amount re- 
mitted Thompson and 

Forman, . . 64,647 67 22,811 38 87,459 05 

Depots and Engine House, 3,533 21 6,672 85 10,206 06 

Bridging, . . . 3,567 06 24 25 3,591 31 

Fencing, .... 3,701 15 3,701 15 
New Road at Bristol, and 

changing Roads, . 2,074 00 2,074 00 
Balance of interest, includ- 
ing dividend paid Stock- 
holders, . . 4,018 13 4,018 13 
S. Kenrick, bal. unsettled, 179 87 179 87 
Expense, . . . 5,503 78 203 10 5,706 88 

190,942 03 45,454 84 236,396 87 
Deposit for Land damages 

unpaid, ... 99 92 

Amount of dividends of 

Earnings paid out, 3,238 70 570 94 3,809 64-$240,306 43 

2 



Db. Actmai ^ ck Kmsbbut Bjjl Boa9 



1850. 
May 1. To General Ezpenae, 



S,T30 51 

for 

K,4C7 14 

l,07t,C8S M 

37,421 a 

I32.9U 7C 



Prelimiiiary Saireja^ . 

Engineering, 

Land and Land Damafea* Laad 
Depots and Real Ecttiie, 

Grading and Masooix, 

Changing Roads and ~ 

Bridging, 

Fencing, 

Saperstractnie, 
and SabeiUs, Switch Fixtores^ and 
Tom Tables, .... 91.207 81 

Iron^ 557,766 73 

Chairs and Spikes, • 40^922 22 

Depots, inclnding Repair^Shop at 
Concord, Water Fixtnres, and 
Engine Houses, 134,044 17 

Cars and Engines, including Snow 
Ploughs and Cars, for oonstruetioo, 236,250 2S 

Apparatus for Repairs of Road, 1,448 S5 

Repair Shop Tools, . . 13,171 34 

Discount on Stock, 51,172 13 — ^2,563 404 58 

1 St Dividend of Interest, 

to Dec. 1, 1846, . $32,417 70 
2d Dividend of Interest, 

to Dec. 1, 1847, 98,433 87 

3d Dividend of Interest, 

to May 1, 1848, 54,540 17-185,391 74 
Dividend of Earnings to Nov. 1, 1848, 88,333 00 ^273,724 74 

Running Expense Account, .... 309,972 41 

Fuel Account, amount paid for Fuel now on hand, 22,608 34 

Shop Stock Account, amount paid for Shop Stock 
now on hand, 8,689 09 

Franklin and Bristol Rail Road, balance their ac'nt, 68,901 16 

Paid Dividends Franklin and Bristol Rail Road, 570 94 

Balance due from Merrimack Co. 
Bank, May 1, 1850, . . . 645 47 

Balance due from Mechanics Bank, 
Concord, May 1, 1850, . 477 21 

Balance due from Onslow Steams, 
accounts to be collected by him, 7,998 18 

Bills Receivable mostly on demand, 50,640 07 

Bal. Cash Ma^ 1, 1850, $8,537 51 
Do. received from 
collections by Agent, 1 1,909 71 — 20,447 22 

Stock *' Suspense Account," . 1,315 74 

Suspense Account,* • 3,719 87 

Loan to Vermont and Boston Tele- 
graph Company, . . . 2,500 00 

Sundry Debtors, .... 502 63— —88,246 39 

«3,336,117 65 
* Mostly defioienoy of cash in the aocounts of the late Treasurer, Mr. Camith. 



mth the Stockholders. Cb. 

1850. 

May 1 . By amount received for Capital Stock, viz : — 

On 26;000 Shares of Northern Rail-road, and 
22 Shares on account of Stock received from 
Franklin and Bristol Rail-road. . . . $2,600,778 00 
By Notes payable, for Notes unpaid, . . . 2,586 93 

By amount of Income, deducting proportion paid 

lower RoadSf 722,656 51 

By balance of Interest account, not including divi- 
dends of interest paid Stockholders, . . 8,504 43 
By balances of Dividend accounts unpaid, . . 1,591 78 



$3,336)117 65 

GEORGE A. KETTELL, 

Treasurer Northern Bailroad. 
Boetony May 20, 1850. 



Dr. Thb Nobthsrn BAXirBOAD, (including the Fbakkuh ahd 



Greneral Expense, 
Preliminary Surveys, . 
Engineering, 

Land and Damages, Real Es- 
tate and Land for Depots, 
Grading and Masonry, 
Changing Roads and streams. 
Bridging, . , 
Fencing, 

Superstracture, . 
Iron, 

Chairs and spikes. 
Depots, 

Cars and Engines, 
Apparatus for repairs of Road, 
Repair Shop Tools, 
Discount on Stock, 



Northern Rotd. 

29,289 98 

2,730 51 

40,662 45 

95,467 14 
1,072,683 66 

37,421 03 
132,911 76 

26,254 52 

91,207 81 
557,766 73 

40,922 22 

134,044 17 

236,250 28 

1,448 85 

13.171 34 

51.172 13 



Total cons, not inc. int , 

Dividends to Nov. 1, 1848, 

Running Expense account, 

Fuel account. 

Shop Stock account, 

Cash in Merrimack Co. Bank, 

" Mechanics Bank, 
Balance due from 0. Steams, 

for accounts to be collected 

by him, .... 
Bills Receivable, . 
Cash on hand. May 1, 

1850, as reported to 

Committee, 8,537 51 

Since received from 

collections by Agent, 11,909 71-20,447 22 
Stock Suspense account, 1,315 74 

Suspense account, . 3,719 87 

Loan to Telegraph Company, 2,500 00 

S. Kenrick, balance of his account, 
Sundry Dr. accounts, . 
Deposit for Land damages, 



2,563,404 58 

273,724 74 

309,972 41 

22,608 34 

8,689 09 

645 47 

477 21 



7,998 18 
50,640 07 



502 63 



Franklin and 
Briftol Road. 

5,706 88 

139 58 

3,748 66 

13,613 15 

72,214 85 

2,074 00 

3,591 31 

3,701 15 

18,347 32 

87,459 05 

7,356 86 

10,206 06 



4,040 00 

232,198 87 
7,827 77 



179 87 



99 92 



T6taL 
34,996 86 
2,870 09 
44,411 11 

109,080 29 
1,144,898 51 

39,495 03 
136,503 07 

29,955 67 
109,555 13 
645,225 78 

48,279 08 

144,250 23 

236,250 28 

1,448 85 

13,171 34 

55,212 13 

2,795,603 45 

281,552 51 

309,972 41 

22,608 34 

8,689 09 

645 47 

477 21 



7,998 18 
50,640 07 



20,447 


22 


1,315 


74 


3,719 


87 


2,500 


00 


179 87 


502 63 


99 92 



$3,266,645 55 $240,306 43 $3,506,951 98 



Bristol Branch,) in accatmt wiih the Stogeholdebs. Cb. 







Franklin and 






Northern Romd. 


Bristol Road. 


Total. 


By received on account of 








26,022 Shares of Stock by 








the Northern Rail-road, and 








1,662 Shares by the Frank- 








lin and Bristol Rail-road, 


2,600,778 00 


165,664 90 


2,766,442 90 


By Bills Payable, 


2,586 93 


99 92 


2,686 85 


Amount of Income account, 


722,656 51 


4,666 66 


727,323 17 


Balance of Interest account. 


8,504 43 


402 85 


8,907 28 



Dividends unpaid (Northern 

Rail-road,) . . 1,591 78 1,591 78 



Boston, May 20, 1850. 



$3,336,117 65 $170,834 33 $3,506,951 d8 
GEO&GE A. KETTELL, Tnoiurer N. R. R. 
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ed, that, 



prefleni- 



The sum recei?ed for Stock and interest exceeds 

the cost of the Boad by $45,877 85 

Beceiyed for income, less ronning e^wnses, • . 412,684 10 

$458,561 95 

Of this sum, there has been absorbed by diiddends 
paid out, (three of interest, and one of earn- 
ings,) $273,724 74 

Fuel and shop stock on hand, . . 31,297 43 

Paid for Franklin and Sristol Bail- 
road, 69,472 10—374,494 27 

Balance, $84,067 68 

Gash on hand, notes, &c., . . $88,246 39 
Deduct notes payable and dividends 
unpaid, 4,178 71— $84,067 68 



beddes any balance that may be deriyed from our unsettled clai 
not yet brought into that account. 

If it were expedient, which at present it certainly is not, to in- 
crease our Capital Stock to the amount of construction and inte^ 
est, we might then haye a fund created to meet the depreciation 
which has accrued, and is contmually accrumg, of the Boad and 
its property. 

It has been necessary to examine the several C!onstracti<Mi Ac- 
counts in the Ledger, to have them correspond with the several ac- 
counts kept by the Agent at Concord. In doing this, which o^ 
cupied much time and labor, many changes have been made, in 
order to place the various charges under their appropriate heads ; 
and the account, as now presented, will be found to compare with 
the Agent's books, and is believed to be a correct statement of the 
cost of the several departments in the construction of the Road. 
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The following exhibits a statement of earnings and expenses on 
the Bristol Branch Road for the year ending May 1, 1850 : — 

Income. 



Amount received from Passengers, 


$5,710 49 


" " Merchandise, 


6,658 00 


" " Rents, . 


125 00 


« " U. S. Mail, 


515 82 


« « Cheney & Co. Express, 80 00-$12,087 81 


ErpenBe. 




For Repairs of Track, 


. $1,480 80 


Conductors, 


» 


331 00 


Engineer and Fireman, 


• 


663 18 


Handling Freight, 


1 


705 43 


Mail Expense, . 




85 00 


Merchandise Expense, 


1 


83 60 


Use of Locomotive, . 


• 


2,832 80 


Use of Passenger Cars, 


• 


879 32 


Use of Freight Cars, 


■ 


917 52 


Freight damage, 


• 


64 61 


Repairs of Depots, • 


• 


50 00- 


Oil for Depots, 


• 


40 86 


Materials for Repairs of Road, 


85 00 


Passenger Expense, . 


• 


22 00— $7,490 57 



$4,597 24 

During the past year, the fare for passengers has been advanced 
to about three cents per mile, and that for freight to about ^hat it 
was previous to its reduction in 1848. 

Such fares we consider reasonable for any Road^— doubly so for 
one passing, as does ours, by high grades, (in comparison with 
those of lower Roads) through a country sparsely inhabited, and 
whose inhabitants have until recently paid about treble the present 
rates of fare for freight, and about one half more for passengers. 

We have full confidence in the willingness of a liberal public to 
pay Stockholders a reasonable remuneration for their ouUay of 
capital for the public good and accommodation, and we believe the 
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Directors, for the time being, wiU ^adlj reduce fiu^es as aooii asi 
just regard for the interests of Stockholders will permit. 

In transacting our joint bu^ess nith Roads above and bebf 
ours, specific rates of fare, with suitable allowances for use of can 
and risk incurred, have been adopted in place of the former pro 
rata system. This arrangement we consider more intelligible and 
just to all parties. 

In accordance with instructions of the Stockholders, attentioQ 
has been given to the use and abuse of free passes. The re- 
turns of our conductors represent the whole nmnber of p6^ 
sons passed free over the Boad to be 2,926. In this noi]^ 
is embraced all the employees on our Boad, and the Directors of 
of our own and connecting Roads. It also represents the aggre- 
gate number of times all such persons have passed in the cars for 
any distance. We think much has already been done, and that 
more can and will be done in future, to remedy an evil which has 
formerly existed to a degree greatly prejudicial to the interests of 
Stockholders. The attention of Stockholders and Directors of other 
Roads in New York as well as New England has been ^yen to 
this subject, and we think a cooperation of all the various Bail- 
road interests, will ere long devise and apply a remedy. 

Heretofore, the Stockholders of our Road have been conveyed 
free over our own, and other Roads in connection with us, to and 
from our Annual Meetings. Roads coimecting with ours decline 
longer to reciprocate this favor. On this account, tickets have 
been purchased at the expense of our Treasury to convey Stock- 
holders to the present Annual Meeting, in order to afford them an 
opportunity of hearing and acting upon the Report of their Inves- 
tigating Committee, and other matters highly important to the fu- 
ture welfare of the Road. 

The Directors would recommend that m future, the same &res 
be charged, to Stockholders attending Aimual Meetings, on the 
Northern Road, as are charged them on the other Roads coimect- 
ing with it. 

Our trains have regularly run during the year past, with but two 
or three interruptions, and without any material accident to persons 
or property. 
The recent severe freshets have washed ouj^ embankments and 
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Road bed in a few places, where most exposed to the action of the 
water, and an outlay of no great amount will be required to make 
the necessary repairs. 

From the net profits of the last six months, we have made a divi- 
dend of two per cent, payable on the third day of June next. Such 
available balance as remains in our Treasury will only put us in a 
strong position, and leave us with a fund sufficient to meet con- 
tingencies that may arise from accident or otherwise. 

To keep our motive power good, we have contracted with the 
Amoskeag Manufacturing Company, to furnish us with a new first 
class passenger Engine, to be delivered on or before the first of 
June. This will enable us to run our trains with promptitude and 
despatch. ^ 

In the course of the past year we have diminished to some extent 
the number of men employed by us, and reduced the wages of 
others who remain. We have also retrenched in other expenses. 
Some expenditures incident to this year, will be dispensed with 
hereafter. 

We have one great cause of congratulation in these times of 
Rail-road panic and distrust, that we are free from all debt, except 
for a small amount which we are ready to pay as soon as adjasted, 
and we are entitled to the benefit of the maxim, " out of debt, 
out of danger J^ 

Our duty now remains to protect ourselves and to husband well 
and increase our own resources. And we must use our exertions, 
so far as we consistently can, to advance the progress and growth 
of our more northern Roads. They are our natural and imporlfcant 
feeders and the sources of much of our income. 

In the course of this season, the Passumpsic Rail-road will be 
extended to St. Johnsbury, 20 miles beyond its present depot, and 
60 miles from White River Junction. The Vermont Central Rail- 
road has been opened for public use to Winooski falls in Burlington, 
and will probably be fully completed to its Depot on Lake Cham- 
plain, in July next — making the distance of about 100 miles from 
White River Junction in this direction. We have the assurance of 
the managers of the Ogdensburgh Road, that their Road will be 
finished this season to Ogdensburgh. Its whole length is 118 miles. 
The only connecting link in the iron chain from Boston to Ogdens- 
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burgh which now remains unfinished, is the Vermont and Canada 
Rail-road. This Boad commences at Essex, on the Vermont Cen- 
tral Bail-road, and terminates near Rouse's Point on Lake Cham- 
plain, passing through the flourishing county of Franklin and part 
of Chittenden, for the distance of 45 miles. The grading, ma- 
sonry, and bridging of this Road is already more than half com- 
pleted. Its present condition and future prospects will be placed 
before you by some of the friends of the enterprise. Stockholders 
are now requested to lend their assistance towards the construction 
of this Road. Its immense importance to the whole line of Roads, 
above and below, renders it morally certain that it must be built. 
It becomes now a question of time. It should and may be finished 
this year. The vast trade of Canada and the great west must be 
reached, and immediately annexed to us. To your liberality and 
united efforts the completion of this Road is cordially commended. 
Our Road would experience at once the beneficial effects that 
would naturally arise from its being put in operation. 

GEORGE W. NESMITH, 

TIMOTHY KENRICK, 

JOSIAH B. FRENCH, 

WILLIAM J. WALKER, 

JOHN R. BREWER, 

JOSEPH B. WALKER, 

GEORGE A. KETTELL. 

Director9. 
May 20, 1850. 



APPENDIX. 



ENGINES AND CABS. 



2 Passenger Engmes, 14 tons, 8 wheels. 



3 " 




18 « 8 " 


1 « 




21 « 8 « 


4 Freight 




20J « 8 « 


1 « 




24 « 10 « 


1 2d clafls 




11 « 6 « 


12 Passengei 


' Gars, 


64 seats each. 


6 Baggage < 


Cars, 


8 wheels. 


3 " 




4 « 



123 8 wheel Merchandise Cars. 
48 4 " « 

39 Gravel and Stone Cars. 
33 Hand and Section Cars. 
11 Wood Cars. 

9 Snow Ploughs, 



Detuled reports of the condition of the Engmes and Cars are 
presented in ihe Report of the Investigating Committee, from sur- 
veys made and tables prepared for that purpose ; also m regard to 
the condition of the Repair Shops and Depots, etc., along the line 
of the Road, and much other statistical information. 
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To the Stockholders of the Northern Railroad:''^ 

The Directors respectfully submit their Seventh Annual 
Keport, shewing the receipts and expenditures of the past 
year under their respective heads, and giving a concise view 
of the working and operations of the Road. 

Li presenting this Report, the Directors congratulate you 
that no lives have been lost, and that no considerable injuries 
have happened to any one from accidents on the Road : for 
which favorable result, — considering the length of our Road, 
with but a single track, — much credit is due to those in its 
immediate charge, for their fidelity to the Corporation and to 
the public. 

Accidents and collisions have occurred, owing to misplac- 
ing of switches, breaking of car-couplings, and other causes, 
which have caused*some injury to engines, cars and freight, 
but the damage is comparatively trifling in amount 

During the past year we have lost two bridges over the 
Mascoma River by fire, one on the second of October last, 
and the other on the twenty-sixth of April. These bridges 
cost, when constructed, about 01,000 each, and were insured, 
one for 0552, and the other for $639. Temporary bridges were 
constmcted for immediate use. The one first destroyed has 
been permanently rebuilt, at the cost of 01,274 33, which is 



somewhat more than the original cost, owing to the necessity 
of having our bridges stronger, in order to carry safely heavier 
engines than were originally contemplated for the Road, and 
the other will be replaced permanently, as soon as materials 
can be furnished. The expense, after deducting the amount 
of the insurance, has been charged to the contingent fund. 

Several outstanding claims for damages have been settled 
during the year ; but they were all of small amount, except 
the long protracted suit of Joseph C. Thompson of Andover, 
for land damages, which was referred to a competent board 
of referees, who awarded Mr. Thompson the sum of $4,750. 
This award was more than we expected, but it has been 
settled and paid, together with the costs of suit. 

The Capital Stock of our Road, paid in to date, is 
$2,767,224 50, which is represented by 27,684 shares of $100 
each. The balance, $1,175 50, is mostly due from the late 
Treasurer, N., Carruth. 

The assets in the Treasury, after deducting dividends, by 
the last annual report, was $60,667 50. Of this sum $30,000 
has been carried to contingent fund. $8,500 has been expend- 
ed for the Freight Engine " Northern," $6,651 57 for 150 tons 
of Iron for renewing the track, and $4,938 27 for pajrments 
for land and land damages, (including the award in favor of 
J. C. Thompson,) leaving ft balance of • . $10,577 66 
To which add cash received for sales of Real 

Estate, for cars destroyed, &c. • • • 2,651 30 

And the net earnings the past year per the 
Report of the Agent hereinafter insert- 
ed, (see page 7,) . . . 153,993 63 
Less paid for construction, &c. 8,861 79 

145,131 84 
Deduct also — 

Dividend of Dec. 1851, 69,210 00 

And of June next, 69,210 00-138,420 00 

Leaves a reserve of earnings of last year, of . 6,711 84 

19,940 80 



Brought forward, $19,940 80 

Add, accrued from decrease of wood and shop 
stock, from quantity on band at same time 
last year, and which must be replaced to 
keep our stock on hand, 4,377 62 



Balance of assets in Treasury, . . $24,318 42 

Of this $24,318 42, about $9,000 00 is unavail- 
able at present, leaving as available assets, 
about 15,318 42 

Which will be required to pay for 100 
tons iron rails, ready for delivery, "say 4,000 00 

20,000 sleepers, mostly contracted for, say 3,800 00 

And to repurchase and replace the defi- 
ciency in our fuel and shop stock, as 
above stated, by contracts already 
made and soon to be delivered, ,. 4,377 62 — 12,177 62 



Remaining, $3,140 80 

The Contingent Fund has been invested as follows, viz :— • 
In 281 shares Northern Railroad stock, which has been bought 
at prices averaging from $71 26 to $63 75 per share. The 
sum of $10,000, has been loaned on a first rate note, with un- 
doubted collateral security, and payable on demand at six per 
cent, interest per annum. These have been earning interest 
and dividends during the year, — ^the amount of which is 
$1573 93, besides the coming dividend of $2 50 per share 
next month, which amounts to $702 50. From this fund 
$1,200 have been appropriated to rebuilding the bridge burned 
in October last ; and from it will also be required a further 
sum to reconstruct the bridge burned last month. The bal« 
ance, $695 75, is on hand. 



A$8iti and LiabUUies Unadjusted^ and not included in the foregoing StaiemffU. 

Available Assets, deducting those belonging to wood and shop sleek *#» 

counts, estimated at . . • $8^973 U 

Claims against the Company, estimated at . . . . 8,113 34 

Also, balance of the account against the late Treasurer, Mr. Camitb. 
Award against the Concord and Claremont Railroad. 
Real estate, unsold, not required for the use of the Road. 

In accordance with a vote of the Stockholders at the last 
annual meeting, some sales of the real estate not required for 
the Boad have been made, part of which has been conveyed} 
and the rest is in course of settlement and will soon be com- 
pleted, — ^the remainder will no doubt meet a sale at satbfac- 
tory prices the coming year. 

The whole number of engines now on hand is 13, which 
are reported as all in good working condition. 3 long, and 
1 short, freight cars have been built at our shop in Concord 
the past year, and those before on hand kept in good mntiihg' 
order, and a considerable amount of materials for the con-' 
struction of others is now on hand. The whole number of 
passenger cars is 12 ; of baggage cars, 8 ; of freight cars, 126 
long and 58 short ones. 

No. of Passengers carried in the Cars the past year, 100,326 
** " " onemUe, 4,258,202 

" " " one mile 

to and from other Roads, .... 2,967,495 

No. of tons Merchandise carried in the Cars, . 103,878 

" " *" one mile, 6,289,912 

" " " one mile 

to and from other Roads. 



No. of miles run by Passenger Trains, 
« " " Freight Trains, 

« «* " other Trains, . 

Total miles run, 



5,368,354 

98,568 

105,922 

9,596 

214,086 



By a vote adopted at the last annual meeting, the By-Laws 
were altered, so that the annual meeting is now about a week 
later than formerly. This extension of time is of great con- 
venience in making up the annual reports; still it is found 
difficult and altnost impossible to get the accounts for the 
last month of the year in season to prepare the annual reports, 
and distribute them, to any extent, among the Stockholders, 
before the annual meeting. Indeed, it is seldom that we are 
able to get returns from all the different roads and stations 
with which we keep accounts, until from twenty to forty days 
after the close of the month. As a remedy for this ineon* 
venience to those who may have occasion to make up your 
annual reports hereafter, it is suggested that the accounts be 
made up to the first days of April and October, instead of the 
first days of May and November, as heretofore. 

The following report of the Agent will give a detailed 
account of the receipts of the Road, and the sources from 
which they are derived; and shew the expense of running, 
maintenance of way, &c., during the year ending April 30, 
1853 ; also an account of the receipts and expenditures of the 
Bristol Branch, during the same period. 
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Annual Account of Income and Expenses for the year ending 

April 30, 1852- 



INCOMX. 

From Pttssengen, Northern Road| 
<< « Bristol Branch, . 

*' << Vermont Central Road, 

^' ^' Passnmpsio do. 

'' Season Tickets, 

Total from PftssengerSi 

From Merchandise, Northern Road, 

Bristol Branch, • 
Vermont Central Road, 
Passnmpsic, do. 

Total from Merchandise, 



tt 

it 



It 

€t 



From Mails, 
<< Rents, 
'' Express, 
^' Interest, 



i»\*' 



$37,118 52 

6,071 87 

31,909 41 

31,630 71 

40 00 



105,770 51 



50,479.11 

5,234 58 

69,188 71 

51,685 89 



176,588 29 



5,458 56 
1,487 83 
1,200 00 
2,257 06 10,403 |5 



Condactors and Brakemen, 
Stationery and Blanks, 
Ticket and Baggage Master, ^; 
Repairs Passenger Cars, 
Damage to Passengers, 
" Baggage, . 

Fnel for Cars, 
Miscellaneons Items, • 



Condactors and Brakemen, 
Handling Merchandise, 
Stationery and Blanks, 
Master Transportation and Clerk, 
Repairs Merchandise Cars, 
Damage and Loss of Goods, 
Fael for Merchandise Cars, 
Miscellaaeons Items, 



Total Income, $292,762 lOS 

EXPENSES. 

Passenger Department. 
$3,067 35 



305 12 




. . . 


485 56 






. 7,071 24 




. •. 


80 00 




. . 


47 16 


• 


'= 


111 25 




; ; . . ' 


743 29- 


41,910 97 


-.-^.v: 


* Department. 






. 3,144 05 




- 'J '''..i. 


. 4,797 24 




'y.'.i?',. 


327 52 






. 1,300 00 






. 6,033 41 






289 72 






20 00 






503 44- 


•16,415 38 





Carried forward, $28,326 35 $292,762 25 



Bion^t fonnrd, S28,32S 35 t2B2,762 2fi 

XocoMottH DtptirtiMnt. 

EnginMH Ji Firamm, Pwwngvr Tniu, 4,MS 78 

" " MerobuidiM " S,1BT 60 

" " Wood, md other « 113 23 



Fool, 


K,008 81 




I8,S9S >3 


WmW, 


919 B8 


RepaiM W«ter Statiom, . . . 


Ml 57 




2,244 65— &4,8M Sf 




Rep««R«d, 


20,561 51 


" Grm««l tnd Hud Cm, . 


211 45 


«' Bridge, . . , . 


8,704 20 


" Fence, .... 


■-T2 » 






Omiral Etpintt. 




2,000 00 




682 86 


Treuurat wad Offioe Ezpenae, 


2,126 73 


Po«tiW«, 


03 34 


Tmw, 


12,668 91 


Adrertinng, 


699 «1 


VilaBlMike, . . . 


164 50 


inc. HdaiX of Prarideo^ 1,949 18 




1,886 08 




75 00 


Ezpeiue, . . . 


300 44-^2,016 60 


MutOmtout Erperue. 


Oil, 


2,406 51 


Rapain Depot., .... 


186 67 


« Sbope and MuhioaiT, 


8,826 08 


Canle, hortoe »nd sheep killed, 


36 00 


Dunege, . . 


192 42 




46 86 




587 83 




1,318 23 




29 40 


ReotiS 


24 00 




iin 


ExpeMo, Grrtnities, Telegnpb, 4o 


., 518 53 


Foel for DepoU, .... 


2,747 61-11^418 4» 




Total, 189,968 62 






pain Biidg« 10 CoDtingentFiuid, 


1,S00 00—188,768 62 



Nat Earainga, 163,998 68 
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Bristol Account foe year ending May 1, 1852. 

Ineomi. 



From Passengers, 


• < 






. $5,071 87 


<' Merchandize, . 


» ( 






5,234 58 


" Rents, . . . < 


• 1 






125 00 


« U.S. Mail, . . 








515 14 


** Express, 








72 00 11,018 69 


Eacpensei, 


Bepairs Track, . 1,347 83 


Conductors and Brakemen, 








680 00 


Engineman and Fireman, 








405 67 


Handling Freight, 








435 35 


Mail Expense, .... 








36 41 


Use of Locomotive, 








1,775 00 


'^ Passenger Cars, 








615 00 


« Freight Cars, . 








630 00 


Freight Damage, 








133 92 


Repairs Depots, . • , 


. . 4 






30 00 


Oil for Depots, .... 








34 96 


Materials for Repairs of Road, . 








218 00 


Passenger Expense, . 








4 00 6,346 14 



$4,672 45 



11 

We feel compelled to notice the fact, that from the want of 
ample accommodations for freight at Boston, our Road has 
been unfavorably affected ; and we believe the interest, not of our 
Road only, but of all the Roads with which we are connected, 
demands that some measure should be immediately taken to 
give the required accommodations. 

It would seem that self-interest should at once suggest this 
to the favorable consideration of those in charge of the Roads 
terminating in Boston, with whom we have business connec- 
tions. That our Road, in common with others, has suffered 
materially from the want of reasonable accommodations at 
Boston, is too manifest to require frirther comment. 

The claim against our late Treasurer, Mr. Carruth, is still 
in Court. It has been referred by the Court to Auditors, who 
have heard the parties and their evidence, and it is: expected 
they will soon report on the case. 

Although the income of our Road is not what Was original- 
ly expected, it is still paying within one per cent of legal in- 
terest, which may be considered a fair return, when the cost 
of the Road, including the Bristol Branch, and the tax paid to 
the State, (about one per cent on the value of the stock,) is 
considered. 

All which is respectfully submitted, 

JOSIAH B. FRENCH, 
GEORGE W. NESMITH, 
J. B. WALKER, 
WILLIAM J. WALKER, 
JOHN R. BREWER, 
TIMOTHY KENRICK, 
GEORGE A. KETTELL, 

Directors. 
Ma/y 21, 1852. 
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ANNUAL REPORT 



or 



THE DIBEOTORS 



OF TRS 



NORTHERN RAIL-ROAD, 



TO THE STOCKHOLDERS. 



May* 1866 



BOSTON: 

PRESS OF CROCKER AND BREWSTER, 
47, Washington- StreeU 

1SS5. 



REPORT 



The Tenth Anndal Report of the Northern Railroad, for 
the. year ending March 31, 1855, is herewith presented to the 
Stockholders. 

The balance, rena^ifiing on hand, per last Report, 

wa9 . . . . . . . $64,324 67 

Praro.thia deduct the dividend declared in May 

last, of $2 per share, the payment of which has 
' been deferred to a fttture period, and which has 

been carried to accoaiit of Dividend No. 13, 

amounting to . . . . . . . • . 55,368 00 



». a • 



$8,956 67 
The Earnings for the year ending March 31, 1855, 

as per statement from the Agent, annexed, are 

as iFol lows, viz :-«— 
Gross Earnings, . . . . $422,800 53 
Running Expenses, • . • 2L0,4j95 43 

V 212,305 10 

Deduct State Taxes, . . . 11,417 29 



200,8S7 81 
From which^have been also paid for 
new iron, $38,776 16, and welding 
rails, $9,415 30, . . . 48,191 46-152,696 35 

Carried forward, $161,653 02 



Brought forward, $161,653 02 

Deduct also the amount expended under the vote 
of the Company of March 17, 1854, which au- 
thorized the creation of Stock or Bonds to the 
amount of $100,000, for "lengthening side- 
tracks, purchasing new engines, and providing 
other facilities for the transaction of the Com- 
pany's business," viz : — 

Car Repair Shop, fixtures, masonry, 
etc $5,971 52 

30 Merchandise cars, . . . 14,233 10 
1 Locomotive, the « G. W. Nesmith," 8,500 00 

9,819 feet of additional side tracks, 13,782 87 — 42,487 49 



119,165 53 
Received for land sold, . . . $991 00 
Balance of Interest Account, . . 547 23 1,538 23 



$120,703 76 



Assets and Liabilities unadjusted^ and not included in the fare- 
going' Statement. 

Assets, estimated at • . . • • • $12,863 61 
LiabUities, " 24,373 41 

The Directors, in carrying out the votes of the Stock- 
holders, passed at the meeting of the 17th March, 1854, have 
paid on account of the contracts, the sum of $702,348 32, 
by the issue of the Stock and Obligations of the Company, 
as follows, viz : — 

Obligations, or Bonds, 5 years, from Jan. 1, 1855, 

at par, $28,400 00 

Do. 10 years, from April 1, 1854, 

at par, 36,000 00 

Do. 20 years, from April 1, 1854, 

at par, 137,900 00 

Stock, 3,000 shares, at par, . 300,000 00 

Balance in not^s of hand and cash, 200,048 32-702,348 32 



The amount of $702,348 32, thus paid and charged to the 
Account of Contracts, has been reduced in the Ledger to 
$402,348 32, by a transfer to that account from " Income " 
account of the sum of $300,000 ; wliich is merely a transfer 
in accounts, and involves no gain or loss to the Treasury. 

Before disposing of the 3,000 shares of Stock, as before 
stated, the Directors, in compliance with the Act of Incorpo- 
ration, offered the same to the Stockholders at par, but no 
shares were taken by them. 

The aforesaid balance of $120,703 76, is subject to what- 
ever loss may be sustained upon the sale of the $225,000 
of the Second Mortgage Bonds* of the Ogdensburg Rail- 
road, received in part payment for freight from the Vermont 
Central and Ogdensburg Railroads. The cost of these 
Bonds has been reduced, by sums received from various 
sources, so that they stood charged, on the 31st of March, 
1855, at $122,681 33, as appears by the Trial Balance of the 
Treasurer annexed. This sum will be further reduced by the 
sale of these Bonds at the proper time, and also by the 
amounts received since March 31, and yet to be received 
from Roads below, in fulfilment of a compromise, by which 
they have agreed to pay us the sum of $35,368, in lieu of the 
proportions of said Bonds, which should have been taken by 
them in part payment for freight. Of this sum we have re- 
ceived since closing the last year's accounts, $17,453, in full 
from the Concord Road, and $5,000 from the Nashua and 
Lowell Road, on account of their proportion. 

In the last Annual Report it was suggested, that Bonds of 
the Company, at par, should be taken by the Stockholders to 
the amount of $200,000, in order to meet the notes issued 
in carrying out the contracts, but owing to the extreme dis- 
trust existing in the public mind at that time in railroad se- 
curities, and the very high rates paid for money, this sugges- 
tion was not responded to. The same causes rendered it in- 
expedient to sell, or even offer for sale, the Stock or Bonds 
authorized by the Stockholders to be created for purposes of 
construction to the amount of $100,000, so that we have 



been obliged to raise from other sources the sums required 
for these purposes, and to carry the amount as a floating 
debt We are gratified to be able to add, that this has been 
done without having been obliged to pay usurious interest, 
notwithstanding the very high rates then paid for the use of 
money, and the extremely depressed state of railroad securi- 
ties and credit. The whole amount paid by the Company 
during the past year, beyond the rate of six per cent, per 
annum, is $254 97, being for bankable exchange on checks 
and drafts. 

The floating debt is in process of liquidation, from the 
earnings of the road and other sources, and the amount re- 
ported in our Trial Balance has been reduced since making 
up the accounts, (March 31,) from the assets then on hand, 
$39,536 89, and the Directors have reason to expect, that 
with our usual receipts from earnings, and the amount to be 
derived from other sources, including a sale of the Ogdens- 
burg Bonds, (if judged expedient,) the whole floating debt 
may be extinguished by Dec. 31, 1855. The Stockholders 
will thus perceive that the policy of applying the net earn- 
ings to paying our debts instead of dividends, is decidedly 
for their best interest, and we have reason to believe is gener- 
ally approved of by them* 

The balance of the " Contingent Fund " account, to March 
31, 1855, is $14,917 05, which has been used in payment of 
our debts, to be restored when the floating debt is paid off; 
the remainder of that Fund is invested, as stated in pre- 
vious Annual Reports, in 281 shares of our Stock, costing 
$19,559 84, which added to the amount above stated, makes 
the amount of that Fund, $34,476 89. 

In order to shew, briefly, our means for paying the floating 
debt of 31st March, 1855, we subjoin the following statement, 
viz : — 

Liabilities : 

Unpaid dividends, • . . $962 34 

Coupons due April 1, . . . 4,641 00 

Note3, drafts and acceptances, . 215,854 67-221,458 01 



Brought forward, $221,458 01 
Assets : 

Cash, March 31, 1855, . . . $33,194 29 

Balances, from business to March 31, 
due from other roads, in course of 
collection by Agent, . . . 33,272 20 

Notes Receivable, on demand, . 6.453 82 

500 tons of old rails on hand for sale, 15,000 00 

Amount from other Roads, in com- 
promise on Ogdensburg Bonds, 35,368 00- 123,288 31 



$98,169 70 
Add Balance of Liabilities unadjusted, over as- 
sets unadjusted. . . • • . . 11,509 80 



$109,679 50 



To the payment of this balance niay be apjjlied whatever 
is realized from a sal6 of tiie $225)000 of Ogdensburg Bonds, 
at 9uch time as may be deemed best to dispose of them. The 
remainder will be, paid from the net earnings of the Road, as 
before stated. 

We have issued to 1st April last, on accatrit of Contracts, 
the Obligations or ^ Bonds of the Company, amounting to 
$202,300, with coupons for semi-annual interest at the rate of 
six per cent per annum. The Directors thought it for the 
interest of the Company to make' some of the Bonds payable 
at shorter periods than originally designed. The amount of 
Bonds on hand yet to; be issued to complete the contracts is 
$197,700, making the total issue only $400,000,— which, 
when the floating debt is paid ofi^ as we have reason 
to expect may be done, by the close of the year 1855, will 
constitute the whole debt of the Company. The interest on 
these Bonds will be fully met by the Income or Interest to 
be received on the claims held by this Company against 
other Roads, and we have no reason to doubt, that the in-, 
come derived from these sources will hereafter continue to be 
sufficient for that purpose, and thus allow the entire net 



earnings of the Northern Railroad, after the floating debt is 
paid, to be appropriated to dividends among its Stockholders. 
If the income shall be as large this year as the last, it is be- 
lieved that the dividend declared by the Directors in May 
last, may be paid out of the Earnings for the year ending 
March 31, 1856, besides paying off* the floating debt. 

There has been a considerable increase of the business of 
the Northern and connecting Roads the past year, as will be 
seen by the statement of Earnings and Expenses herewith 
submitted, and the anticipations expressed at the Stockhold- 
ers' meeting of last year, in regard to the amount of business 
and net Earnings, have been realized. The Expenses have 
also been large, as the repairs have been extensive, and prices 
of labor, materials, and fuel high. 

An arrangement was entered into with Lower Roads early 
in 1854, by which they agreed to bear a proportion of the 
cost of procuring the contracts, and to contribute, by 
allowances in their monthly settlements from the proportions 
of business done by them, of an agreed rate, which would, 
with the interest thereon, amount to the sum of {150,000 
and interest, in twenty years from April 1, 1854, this sum 
being the proportion which they agreed to pay towards the 
amount for which the Company have issued their bonds, 
and may be applied to reduce the amount of our bonded 
debt to $250,000, if desired. This arrangement is now being 
settled. 

The Boston and Lowell Railroad Company have thus far 
declined bearing their share in these arrangements, and have 
stood aloof from contributing to the common interest, and 
uniting to form a line for the better transaction of the through 
business between Boston and the West, via the Northern, 
Vermont Central and Ogdensburg Railroads, although re- 
ceiving at present a large share of the business. The amount 
they have received on account of business from and over 
the Northern Railroad the past year has amounted to 
$84,042 41, exclusive of cars, conductors, etc., which have 
been provided by the upper roads, 



We have again to repeat the statement made in the An- 
naal Report of May, 1852, that the accommodations pro- 
vided at the depots in Boston for the freight going from and 
over the Northern Road are insufficient for the transaction 
of the business. This difficulty, with others arising from 
arrangements existing between the several roads forming the 
lines between Concord and Boston, operates greatly to the 
disadvantage of our Boad, and the Roads above us, and 
requires that some measures should be adopted to procure 
suitable accommodations in Boston, together with a route by 
'which to reach them, satisfactory to the whole line acting in 
concert in the transmission of the business. 

The inconvenience of doing so much business in depots 
where it is made secondary to the local business of short 
sections of the line, demands such a change as will ensure 
to the line of Roads having a common interest, depot ac- 
commodations under their own management and control, 
not subservient to such local business. With such change, 
under our present contracts, we believe the» increase, of 
business would compensate for providing the improved ac- 
commodations. 

The Boston and Lowell and Nashua and Lowell Roads 
have requested an advance of rates, and negotiations are 
now pending between this Company and lower Roads, for a 
contract for the business from the Northern Railroad, for a 
period of years. 

The State Tax, assessed upon the Northern Railroad^ and 
paid into the. State Treasury, has amounted, to ^90,584 93, 
up to April 1st last. This is a heavy burden upon our in- 
come, and the subject should receive the favorable considera- 
tion of the Legislature. - '' 

The track and motive power are now in good condi- 
tion, and the extension of our mde ixacke( during the past 
year has increased, tbid depot accommodatidns, land facili- 
tates the passing of traiins.. About three miles inore: should 
be added. : i 1 ! -^ - : • 

The new Repair Shop, adjoining the one in Concord, 
was much needed, especially as we now repair the Cars 

2 
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and Engines of the Merrimack and Connecticut River 
Railroad. 

We have built one Engine, and purchased another, the 
past year, the last of which is not included in the accounts 
of the past year, having been recently delivered. These 
make our present number of Engines 18. We have also 
purchased 30 Merchandise Cars, making our whole number 
170 long, and 63 short Cars : having built 8 long Merchan- 
dise, and 2 Baggage Cars at the Shop, daring the year, to 
replace others worn out. 

The Engines are in excellent order, and the renewals and 
repairs of Cars have been enough to keep them in as good 
condition as last year. 

No. of Passengers carried in the cars the past year, 98,165 
" " « one mile, 4,115,257 

" " " one mile to 

and from other Roads, 2,713,598 
" " ** to and from other Roads, 43,683 

No. of tons Mdze. carried in the Cars the past year, 185,792 
** " " one mile, 11,407,040 

" " " one mile 

to and from other Roads, .... 10,079,083 

No. of miles run by Passenger Trains, . . 84,323 

^ « Freight Trains, . . 187,466 

" " other Trains, . . • 15,910 

No. of tons of Freight moved upward, . . 46,252 

" " downward, . 139,536 

No accident has happened to passengers, or pasenger 
trains during the year ending March 31, 1855. 

On the 17th November last, one of the sides of the fire-box 
of the " Hanover " burst, in Grafton near the summit, causing 
fatal injury to the Engine man. 
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On the 19th December last, the Locomotive Claremont 
exploded at West Lebanon, destroying the boiler and some 
of the machinery. 

All which is respectfolly submitted, 

ONSLOW STEARNS, 
JOSIAH MINOT, 
JOHN A. BURNHAM, 
GEORGE W. NESMITH, 
URIEL CROCKER, 
JOSEPH W. CLARK, 
GEORGE A. KETTELL, 

Directors. 

Boston, May 19, 1855. 
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Annual Account of Income and Expenses for the year ending 

March 31, 1855. 



INCOME, 

From Passengers, Northern Road, 

" Vermont Central Road, 

^' Passumpsic Eoad^ 



$52,663 90 
50,066 77 
20,354 30 



Total from Passengers, 
From Merchandise, Northern, Road, . • $90,847 32 



$123,084 97 






Verttiorit Central Road, . 
P-asfiumpsic iload, • 



168,949 55 
29,782 13 



Tot^ frbm Merchandise, 
From Mailfljf . ' • 
" Rents, .., 
" 'lExpiress, ' ' ' i' 
•^ Miscellaneous sources— di v. on Telegraph Co. Stock, 



■f 



r • ■• 



289,579 00 

6,810 44 

1,476 12 

1,775 00 

75 00 



Total Income^ $422,800 53 



EXPENSES. 

Passenger Department 



Conductors and Brakemen, 
Stationery and Blanks, 
Ticket and Baggage Master, 
Repairs of Passenger Cars, 
Damage to Baggage, . 
Fuel for Cars, 
Miscellaneous Items, • • 



$3,232 06 

168 95 

1,138 34 . 

4,664 14 

78 83 

284 60 

1,747 94-11,314 86 



Merchandise Department, 



Conductors and Brakemen, 
Handling Merchandise, 
Stationery and Blanks, 
Master of Transportation, . 
Repairs Merchandise Cars, 
Damage to Merchandise, • 
Miscellaneous Items, 

Locomotive Department, 

Engineers & Firemen, Passenger Trains, 4,141 51 
" " Merchandise " 12,447 73 

" " Wood, etc. " 702 25 

Fuel, 42,754 25 

Repairs of Locomotives, . . . 27,297 71 



3,362 55 
6,268 75 
529 25 
1,000 00 * 
13,823 60 
1,167 96 
3,094 45-29,246 56 



Carried forward, $87,343 45 $40,561 42 $422,500 53 
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y^s 



Brought forwmrd, S87,343 45 $40,561 42 $422,800 53 

^%te^ 904 18 

^paira Water Fixtoresy ... 801 55 

^^itchmen and Watchmen, . • 2,763 11-91,812 29 



'^^pain of Boad, 

^ G^yel and Hand Can, 

Bridges, • 

Fences, . 
-^^moYing Snow and Ice, 



MainUnance of Way, 
42,686 03 



u 
u 



209 17 
2,919 37 
2,703 19 

525 09-49,042 85 



' • General Expense, ' 

^nperintendent's Department and Office 

Expenses, 5,702 49 



^Treasurer's do. 

I'ostage, 
Advertising, : 

Stationery and Blanks, 

Directors Expense, . 

Clerk of Corporation, 

Miscelianeons, 

Law Expense, 

Auditors, • ' • . 



Oil, . . . 
Repairs of Depots, 



do. . 3,119 43 

69 90 
; 702 51 ' 
' 778 62 
331 66 
• 70 00 
427 75 
586 89 
13 00«-li,lB02 25 

MUuUaneaus Expense, 

4,328 96 
616 19 



u 



Shop 3nd Machinery, . 4,306 84 
Cattle, h(»8es^ -&c. killed by Locomotives, 305 92 

Inenranee, 1,791 73 

State Commissioner, . . . • 31 00 

Telegraph, 449 76 

Association of Railroad Superintendents, 50 00 
Fuel for Depots and Stationary Engines, 3,130 60 

Express, 79 35 

Stockholders Fares to Annual Meeting, 74 31 

Rents, 

Miscellaneous Damage, 

Mail Expense, 

Patent Right, 

Cras Light, 



24 00 
877 81 
646 35 
486 00 

77 80-17,276 62—210,495 43 



State Taxes, 



212,305 10 
11,417 29 



Net Earnings, $200,887 81 
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Income and Expenses op Bristol Railroad for one teai 

TO March 31, 1855* 

Income. 

From Passengers, $5,144 18 

" Freight, 7,863 85 

«< Rents, 100 00 

« U. S. Mail, 515 14 

« Express, 101 00 13,723 67 

Expenm. 

For Repairs Track, $1,800 00 

'< Conductors and Brakemen, • • • 716 00 

'' Engineers and Firemen, • .. • • 440 00 

<< Handling Freight, 840 00 

'< Mail Expense, 80 00 

« Use of Locomotive Engines, • • • 1,800 00 

« « Passenger Cars, . • • • 630 00 

" " Freight Cars, 675 00 

^' Damage to Freight, 72 59 

'' Repairs Depots, 5 00 

<< Materials for Repairs of Road, • • • 1,188 41 , 

" Oil, 45 12 

" Passenger Expense, 7 00 

<< Fuel for depots, 35 50—8,284 tt 

Net Income, $5,439 05 
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TWELFTH 



ANNUAL REPORT 



OF 



THE DIRECTORS 



or THS 



NORTHERN RAIL-ROAD, 



TO THE STOCKHOLDERS. 



M«r> 18ST. 



•f 



BOSTON: 

PRESS OF CROCKER AND BREWSTER, 
47, Washington Streot 

1867. 



The Annual Meeting of the Stockholders of the Northern 
Railroad will be holden at the Depot Hall, in Concord, N. H., 
on Thursday, the 28th day of May, 1857, at eleven o'clock in 
the forenoon, for the purpose of choosing Directors, and trans- 
acting any other business that may legally come before said 
meeting. 

W. L. FOSTER, aerk. 

Concord^ N. H, May 5, 1857. 



REPORT. 



The Twelfth Annual Report of the Directors of the North- 
ern Railroad, being for the year ending March 31, 1857, is 
herewith submitted to the Stockholders. 

The balance on hand, per last Report, was $94,732 25 

Add amount deducted in May, 1851, for Shop 
Stock and Fuel then on hand ; see note^ page 
2, last Report^ 25,007 70 



Bal. of Income Ace, per Trial Bal. last year, 119,739 95 

The Earnings for the year ending March 31, 1857, 
as per statement from the Agent annexed, are 
as follows, viz : — 

Gross Receipts, . . . . $418,032 44 

Expenses, . . $219,553 15 

State Taxes, . . 9,048 68-228,601 83 

189,430 61 

From which has also been paid for 

New Iron, . . . $14,624 29 

Welding Rails, . . 9,768 00 

New locomotive, . . 8,500 00 

30 new long freight cars, 14,259 62 

Raising Bridges, . . 800 00 



Carried forward, 47,951 91 189,430 61 119,739 95 



Brought forward, $47,951 91 $189,430 61 $119,739 95 
Less balance of ac- 
count for land sold, 107 63 47,844 28 



141,586 33 
Add, Dividend of Dec. 1856, on 405 

shares owned by Co. . 810 00 

Bal. of Int'st Acc't for the year, 22 69— 142,419 02 

262,158 97 
Deduct dividend of Dec. 1856, . • • 61,368 00 



200,790 97 
Deduct also on Bonds of Northern (Ogdens- 
burg) Railroad Co., N. Y., to reduce to pre- 
sent market value, • 38,011 10 



Balance of Income, $162,779 87 

This balance may be considered as represented by the fol- 
lowing property now on hand, viz :— 

$225,000 of Bonds of Northern (Ogdensburg) 

Railroad Co. N. Y., $33,750 00 

405 Shares of Northern Railroad, N. H. . . 17,120 25 
Fuel, Shop Stock, etc., on hand and paid for, 44,522 85 

Balance of cash item» per Trial Balance an- 
nexed, from which the Dividend of June 1, 
1857, ($61,368,) is to be paid, viz :— 

Cash, notes, accounts, etc. $140,819 71 
Less unpaid coupons, dividends 
and liabilities except bonded 

debt, 74,176 68 66,643 03 

Balances of other Accounts, • . • . 743 74 

$162,779 87 

Assets^ and claims against the Compa/ny, not included in the 

Accounts made up to March 31, 1857. 

Assets, estimated at • • • • • • $1,085 88 

Claims estimated at, 8,525 62 



u 
u 



The whole amount of Bonds issued March 31, 1857, is as 
follows : — 

Bonds, payable Jan. 1, 1860, .... $71,700 00 

" April 1, 1864, .... 82,900 00 

" April 1, 1874, .... 200,000 00 

Notes on account of Bonds of 1860, under an 

agreement for exchange, • • • • 12,000 00 

$366,600 00 

The interest on our bonded debt has been paid, as origi- 
nally contemplated, by receipts accruing under the contracts, 
and, therefore, there has been no charge to the Earnings of the 
Road on that account for the past year. 

Our Contingent Fund amounted March 31, 1857, to 
$37,413 40, invested as follows, viz : — 

281 Shares Northern Railroad Stock, cost . $19,559 84 
$15,000 Bonds " of April 1, 1864, and 

$500 " " of April 1, 1874, cost 13,175 00 

Loan, on demand, with collateral security, • 3,000 00 

Balance in hands of the Treasurer, . . 1,678 56 

$37,413 40 

The number of shares of our stock purchased for the 
Company, exclusive of 281 shares belonging to the Contin- 
gent Fund, is 405; of which 257 shares were charged in last 
year's accounts ; the remaining 148 shares were purchased 
after those accounts were closed, and are charged in the ac- 
counts the present year, but mentioned in last Report. 

The second mortgage Bonds of the Northern Railroad 
Company, N. Y. ($225,000) are yet on hand. That Road 
with its equipment having been recently sold at public sale, 
under a decree of foreclosure of the Supreme Court of the 
State of New York, in favor of the Trustees for the holders 
of the second mortgage bonds, was purchased by said Trus- 
tees at the sale, for the benefit of the holders of those bonds. 
We are informed that a charter for a new Corporation was 
obtained at the last session of the Legislature of New York, 



and that proceedings are about to be commenced under the 
same for the organization of a new Company, the stock of 
which is to be exchanged for the bonds of the second mortgage, 
upon such basis as may be fixed by appraisers appointed for 
that purpose. 

In accordance with the vote of the Stockholders at the last 
Annual Meeting, a dividend of two dollars per share from 
earnings was declared, and paid Dec. 1, 1856, and a further 
dividend of two dollars per share has been declared, payable 
1st of June next. The remainder of last year's earnings has 
been applied, — in payment for shares of the Company bought 
as before stated, — to the purchase of our Bonds as charged in 
this year's accounts, — and to a further purchase of our Bonds 
to the amount of -$8,800, made since the close of the past 
year, and which will appear in next year's accounts. 

Of the amount of our Bonds issued to March 31, 1857, 
herein before stated, $37,100 are held by the Company at the 
date of this Report, having been purchased from the Contin- 
gent Fund, and from the Income of the Road. 

It is proposed to apply any surplus of Earnings the coming 
year according to the afore-mentioned vote in the purchase 
of our bonds or stock as opportunities may ofier. 

It will be observed that our Receipts during the past year 
have been about the same as the previous year. The whole 
amount of Expenditures has been about $17,000 more than 
last year. This includes $14,259 62, which is the cost of 
thirty new merchandize cars, to be placed on the through line. 

With a continuance 6f the same amount of business as we 
have had during the past four years, there is no reason to 
doubt that dividends of four per cent, per annum can be paid; 
and, with the arrangements made with other Roads, a surplus 
of means will be acquired, which, with other assets now on 
hand, will be sufficient to provide for the eventual liquida- 
tion of all the indebtedness of the Company, so that after a 
short time the whole net Earnings of the Road can be divided 
among the Stockholders, and we think there is no reason to 
apprehend any diminution of the average of business. 

We have agreed upon a basis of arrangement for our 



business with the lower Roads, but contracts for the same 
have not yet been executed. 

The arrangements made with the connecting Roads north 
of Qs continue to be carried out generally. Arrangements have 
also been made with the Grand Trunk Railway in Canada, 
now in operation from Prescott to Toronto, and there con- 
necting with the Great Western and other Railroads West, 
thus opening a winter route by that line, in addition to the 
route via Potsdam and Rome,. N Y. The contracts with the 
Northern Transportation Company to run their propellers be- 
tween Ogdensburg and ports on lakes Erie and Michigan, 
have been renewed by connecting lines above, and the Steam- 
ers on lake Ontario continue their trips as heretofore. By 
these lines, routes to the West are offered to the public, both 
for freight and passengers, equal in regard to dispatch and 
comfort, and as favorable in rates, as by any other compet- 
ing routes. 

The work of extending the Connecticut and Passumpsic 
Rivers Railroad is being pressed forward, and we are advised 
that the rails will be laid as far as Barton, (about 28 miles 
north of St. Johnsbury,) during the present year. 

The outlay upon our Road the past year, in building 
hank walls, and working two gravel trains most of the 
summer, and raising and gravelling various portions of the 
track, has improved the Road-bed, and kept the superstruc- 
ture in as good condition as it has been at any time for 
several years past. About 600 tons of new iron will be re- 
quired the coming year for the track, and the expenditures 
for sleepers, repairs of bridges, depots, fences, etc., will proba- 
bly be about the same as the past year. 

One locomotive, and thirty long freight cars have been 
added to the number of last year ; these, with a new locomo- 
tive in place of an old one exchanged, and with three locomo- 
tives rebuilt at our shop during the past year, and fifteen 
freight cars built to replace old ones broken up, will, we 
think, make our rolling-stock as good as at any former pe- 
riod, and entirely sufficient for the business of the Road, 
A few more freight cars may be needed for the through 
business, during the coming year. 



No. of miles run by passenger trains, . • 84,883 

" « freight trains, . . 173,164 

« " other trains, . . • 10,610 



Total, 268,657 

Aug. 6, 1858, at Bristol, a little boy, while riding upon 
a hand car, was accidentally run over by a locomotive, and 
killed. 

A wood-shed and contents, valued at about ^500, was 
burnt at West Andover last summer. Insured for $400. 

By the destruction of the depot of the Concord Railroad at 
Concord by fire last winter, this Company lost about $1,000, 
in furniture, safes, and stationary on hand in its offices in that 
building. The books and most valuable papers were saved, 
but many old papers, plans and surveys were burnt. New 
plans are now being made to supply the place of those lost. 

Respectfully submitted by 

ONSLOW STEARNS, 
JOHN A. BURNHAM, 
GEORGE W. NE8MITH, 
URIEL CROCKER, 
JOSIAH MINOT, 
JOSEPH W. CLARK, 
GEORGE A. KETTELL, 

Directors. 
Concord^ N. H, May 6, 1869. 
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Oo May 1, Owen Flynn, laborer, fell from the gravel traini 
mod was ran over and killed. 

On May IS, Michael McLean, at work on the gravel train, 
in attempting to get upon an engine while in motion, fell 
under it, and was injured so that he died in a few days. 

On June 14, Mr. Bean, an aged, and supposed partially in- 
sane person, while walking upon the track in Danbury, was 
ran over and killed. 



Bespectfully submitted by 

ONSLOW STEARNS, 
JOHN A. BURNHAM, 
GEORGE W. NE8MITH, 
URIEL CROCKER, 
JOSIAH MINOT, 
JOSEPH W. CLARK, 
GEORGE A. KETTELL, 

Directors. 

Boston^ May 13, 1857. 
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Annual Account of Income and Expenses for the year ending 

March 31, 1857. 



INCOME. 



From Paasenffers, . 

Merchandise, • 
Mails, . • • , 
Rents, • . • 
Express, • • 
Miscellaneous sources, 



u 
u 
u 
II 



$109,985 


16 


295,448 


21 


8,499 


01 


1,259 


15 


2,700 


00 


140 


91 


$418,032 44 



EXPENDITURES. 

Passenger Department. 



$3,426 63 

158 91 

786 69 

4,732 70 

177 75 



Conductors and Brakemen, 
Stationery and Blanks, • 
Ticket and Bags^ge Masters, 
Repairs of Passenger Cars, 
Damage to Baggage, . • 

" Passengers, (including colli- 

sion at Hooksett on Concord Railroad,) 2,123 84 

Fuel for Cars, 130 62 

Miscellaneous Expense, • • •. 775 08-12,312 22 

Merchandise Department, 

Conductors and Brakemen, • • 3,281 08 

Handling Merchandise, • • . 6,690 09 

Stationery and Blanks, • • • 130 96 

Master of Transportation, • • • 1,000 00 
Cost of 15 Mdse Cars to replace old ones, 6,500 00 

Repairs Merchandise Cars, • • 7,502 77 

Damage to Merchandise, • • • 1,479 43 

Fuel for Cars, 100 00 

Miscellaneous Expense, . . • 1,988 15-28,672 48 

Locomotive Department. 

Engineers & Firemen, Passenger Trains, 3,971 04 

Merchandise << 11,563 22 
Wood, etc. 

Repairs Locomotives, 






u 
u 



u 



Rebuilding Locomotives, 

Fuel, 

Waste, • • • 

Repairs Water Fixtures, 

Switchmen and Watchmen, 



396 12 

17,284 26 

6,400 00 

44,104 84 

1,076 29 

703 57 

2,424 41-87,923 75 



Carried forward, $128,908 45 $418,032 44 
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Brought forward, $176,990 36 

Less Miscellaneous Construction. 

Steam Force Pump, Reservoir, and Apparatus for 

extinguishing fires at Concord, • . • 2,166 88 

Steam Trip Hammer, 750 50 

New Rails, 8>11 22 

Welding Rails, .... . • 9,200 00 

Bank Walls, etc., 300 00 

Woodsheds, Depots, etc. . • ... . 2,675 00 
Bridges over Road, and new Roads to avoid 

passing at grade, . . • ... . 1,575 00 

Telegraph Wire and Fixtnres for 31 miles of line, 991 66 

$26,470 26 
Less for exchange on a Passenger Car, • • 1,000 00—25,470 26 

$151,520 10 
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Income and Expenses op Franklin and Bristol Railroad, 

FOR THE YEAR ENDING MaRCH 31, 1857. 

Income. 

From Freight, . $9,164 27 

" Passengers, 6,783 42 

« Rt5nt8, 125 00 

« U. S. Mail, 616 14 

<* Express, 130 00 15,717 83 

Expenses. 

Repairs of Road, •••••• $3,172 10 

Cunvluctors and Brakemen, . • . • 780 00 

Engineers and Firemen, . • • • • 1,083 94 

Handling Freight, 747 26 

Mail Expense, 30 00 

Use of Locomotive, • • • • • • 1,800 00 

^' Passenger Cars, . . • ^ • 630 00 

<< Freight Cars, 800 00 

Materials for Repairs of Road, . • ' • • 653 41 

Oil, 64 32 

Fuel, 112 19 

Freight Expense, (Damage, etc.) • • ' • 76 12 

Passenger Expense, 2 50—9,941 83 

Balance, $5,776 00 
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